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THIS INDENTURE, made and entered into this day by and between
Gerald Rhines, and wife, Wanda Rhines
whoée address is
: (Street No. or RFD Na. and Box) (City) ' '

, as Grantor (herein designated as “Debtor”), and

{County) {State)

Percy L. Lynchard, Jr.

as Trustee, and THELMA B. TACEY PICKLE

of Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of FIFTY THOUSAND

DOLLARS AND NO/100~------mmcmmmcmm e e eemm e m s mcmm e e me m e e oo o
Dollars ($._30,000.00 ) evidenced by one promissory note  of even date herewith
in favor of Secured Party, bearing interest from __date at the rate specified inthe note ______,

providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payabie as set forth below:

Beginning on the 30th day of November, 1994, and on the same day
in each consecutive month thereafter, the sum of $477.83, until
all principal and interest accruing under this note shall be
paid in full, being due and payable on October 30, 2009.
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
10 its terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may now or hereafter
5 owe to Secured Party as provided in Paragraph 2 and (d} any advances with interest which Secured Party may
make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred
tc as the “Indebtedness”).

‘NOW THEREFORE. In consideration of the existing and future indebtedness herein reciteci, Debtor hereby
conveys anc warrants unto Trustee the land described below situated in the

Tl L

o

Cityof __ ==mec—muom—mme County of DeSoto State of Mississippi:

i See attached Exhibit ™A".
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereatter attached to, said iand (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defned
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a securily agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST to secure prompt payment of all existing and future Indebtedness due by Debior b Secused
Party under the provisions of this Deed of Trust. if Debtor shall pay said Indebiedness promptiy when due and shall perform all covesanis
made by Debtor, then this conveyance shali he void and of no affect. If Dabtor shal! be in default as provided in Paragraph 9, thisn, i that
avent, the entire indebledness, together with ail interest accrued tharaen, shall, at the option of Secured Party, be and become & once due
and payable without notice to Debtor, and Trustee shall, at the requesti ol Secured Party, sell the Property conveyed, or a sulficienzy therac!,
to satisty the indebtedness at public outcry to the highast bidder for cash. Sale of the property shall be advertised for three conseculive weexs
praceding the sale in a newspaper published in the county where the Property is siiuated, or it none is so published, then in some newspager
having a general circulation therein, and by posting a notice for the same time at the courthouse of the same county, The notice & £ adwver-
tisernant shall disclose the namaes cf the original aebiors in this Deed of Trust. Debiors waive the provisions of Section BS-1-55 of the Misssgippi
Code of 1972 as amended, if any, as far as this saction restricts the right of Trustes to offer at sale more than 150 acres at a time, and Trostee
may offer the property hersin conveyed as a whole, regardless of how it is described.

#f the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full powey 1 select
in which county, or judicial district, the sale of the property is to be made, newspaper advertisement published and notice of sale pasted,
and Trustee's saiection shail be binding upon Debtor and Secured Party. Shouid Secured Party be a corparation or an unincorporated sssocation,
then eny officer thereci may declare Debtor 10 bre in delault as provided in Paragraph 9 and request Trustee to sell the Propesy. Sseursd
Party shail have the same right to purchase the proparty at the foraclosure sale as would & purchaser who is ot a party to this Deed of Trust.

From the proceads of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; fien the in-
debtedness due Secured Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; and then, tasly, ary
balance remaining to Debtor.

IT IS AGREED that this conveyance is made subject to the convenants, stipulations and conditions set forth below which shak be binding
upon all paries hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Dabtor from fme o time
upon the security herein conveyed, Such advances shall be optional with Secured Party and shall be on such terms as to amount, sasutity
and rate of interest as may be mutuatly agreeabie 1o both Debtor and Secured Party. Any such advance may be made to any ong ¢f the
Debtors should there be more than one, and if so made, shail be secured by this Deed of Trust to the same extent as if made to 23 Destors.

2. This Deed of Trust shall alsc sacure any and all other ir._.ebtedness of Debter due 10 Secured Party with interest therson as sperified,
or of any ona of the Debtors should there be more than one. whether direct or contingent, primary or secondary, soie, joint or severd, now
existing or hereafter arising at any time before canceliation of this Deed of Trust. Such Indebtedness may be evidenced by note, oper ac-
count, overdraft, endorsement, guaranty ar otherwise.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, all hazards included within the tes "exsnced
coverage” flooc  weas designated by the U, S. Department o Mousing and Urban Developrment as being subjec’ to overfice 2 ! such
other hazards as becured Party may re sonabiy reguire in such amounts as Debin  may determine but for not iess nan the isgstemgness
secured by this Deed of Trust. All policies shall be written by reliable insurance companies acceptabie to Secured Party, sheit vz stan-
dard loss pavable ciauses in favorof Secured Partv.and shall be deliverad 1o Secured Party. Debtor shall promptly pay when due.al prmivms
charged forsuch-insurance, and-shalt-furnish Secured Party the premium receipis for inspection. Lipon Debtar's fgiiure to pay the eremsums,
Secured FParty snall have the right, put not the chiigation, to pay such premiums. inthe event ol a loss covered Dy the NS TENGE i ferce,
Debtor shali promptly notify Secured Farty whio may maxe proof of ioss if timely proof is not made by Deblor. Ali loss paymese: 152l be
matde cirectiy tc Securad Party 25 ioss payee who may eithei apow the proceeds to the repair of restoration of the oamaged imsovement:
or 10 the Indebtecness of Debtor, or release such proceeds in whole or in part to Debtor.

4. Debtar shall pay all taxes and assessments, general or special, levied against the Property o upon the interest of Trustee sr Seuray
Party therein, during the terr of this Deed of Trust betore such 1axes or assessments become delinquent, and shall furnish Secures Pamy
‘the tax receipts for inspecuen. Should Dentor f2it 10 pay all taxes and assessments when due, Secured Party shall have the mes, &4 not
the ohiigation. 10 make thess paymems.

§. Debtor shall keep the Property in good repair anc shall not parmit or cammit waste, impairment or deterioration thereof. Degr shall
use the Property for lawiul purposes only. Secured Party may make or arrange to be made ¢ntries ypon ang inspaiic s of e Fope v
afer first giving Debtor notice prior to any inspection specifying a just cause relatad to Lecursd Party's int test in the Propems. Sscurad
Party shall have the right, but not the obligation, to cause nesded repairs 1o be made to the Fraperty aftar first zHordiny Debicr seamonaiie
opportunity tc make the repairs.

Shouid the purpose of .he primary Indebtadness far which this Deed of Trust is given as security be for construciion of impressments
on the fand herain conveyed, Secured Party shall have the right to make or arrange 3 Le made entries upan the Praperty ant ssgictions
of the construction in progress. Should Secured Party determine that Deblor is failing i perform such construction in a tirnely ant sateaciory
manner, Securec Party shali have the right, but not the obligation, 10 take charge of and proceed with the constructinn ¢ the exzns. of
Debtor after first affording Debtor & reasonable oppanunity 1o continue the construgtion in a manner agreeable 10 Secured Farty.




Book  (32per 148

The West 1/2 of the West 1/2 of the Northwest Quarter of Section
21, Township 3, Range 9 West, with all improvements situate
thereon, containing 40 acres, more or less.

LESS AND EXCEPT: Beginning at the Northwest corner of Section
21, Township 3 South, Range 9 West in DeSotoc County, Mississippi;
Thence South 5 degrees 14' 14" East along the west line of said
Section 21 2640.0 feet to a point; Thence north 87 degrees 50
east 166.8 feet to a point; Thence north 5 degrees 14' 14" west
2640.0 feet to a point on the north line of said Section 21;
Thence south 87 degrees 50' wegt 166.8 feet to the Point of
Beginning. All lving in the Northwest Quarter of Section 21,
Township 3 South, Range 9 West in DeSoto County, Mississippi and
containing 10.10 acres.

EXHIBIT "A"

Dated: October 195, 1994

SIGNED FOR IDENTIFICATION:

2t P g e

GERALD RHINES

X o B e
WANDA RHINES
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8. Any sums advanced by Secured Party for insurance, taxes, r@pairs or construction as provided in Paragraphs 3, 4 and 5 shall be secured
by this Deed of Trust as advances made to protect ihe Property and shalt be payable by Debtor to Secured Party, with interest a1 the rate
specified in the note represanting the primary Indebtedness, within thirty days foHowing written demand for payment sent by Secured Party
to Debtor by cerified mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured Pany has made pay-
ment shall serve as conclusive evidence thereof.

7. As additional security Detitor hereby assigns o Secured Party all rents accruing on the Property. Debtor shall have the right 1o callect
and retain the rents as long as Debtor is not in default a5 provided in Paragraph 9. in the event of default, Secured Parly in person, by an
agent or by & judicially appointed receiver shall be entitied to enter upon, take possession of and manage the Proparty and coilect the rents.
-All rents so collected shall be applied first to the costs of managing the Property anc collecting the rents, including fees for a receiver and
an attorney, commissions 1o rental agents, repairs ang other necessary reiated expenses and then to payments on the indabtedness.

8. if all or any part of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a) the creation of a lien subordinate
to this Deed of Trust, (b) a transfer by devise, by gescent or by operation of law upan the death of a joint owner or (¢} the grant of a leasehold
interesi of three years or iess not containing an option to purchase, Secured Farty may declare alt the Indebtedness to be immediately due
and payable. Secured Party shall be deemed t¢ have waived such option to accelerate if, prior or subsequent to the salé or transfer, Secured
Party and Debtor's successor in interest reach agreement in writing that the credit of such successor in interest is satisiactory 10 Securad
Party and that the successor in interest will assume the Indebtedness so as 1o become personally liable for the payment thereoi. Upon Debtor's
SUCCESSOr in interest executing a writlen assumption agreement accepted in writing by Secured Parly, Secured Party shall release Dabtor
from all obligations under the Deed of Trust and the Indebtedness.

I the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not to exercise such option,
then any extension or modification of the terms of repaymant from time to time by Secured Party shall not operate 1o release Debtor or Debtor's
successor in interest from any liability imposed by this Deed of Trust or by the Indebiedness.

i Secured Party elects to exercise the option 1o acecelerate, Secured Party shalt send Debtor notice of acceleration by certitied matl. Such
natice shall provide a period of thirty days from the date of mailing within which Debtor may pay the indebtedness in full. If Debtor fails t¢
pay such indebtedness prior to the expiration of thiny days, Secured Party may, without further notice to Debtor, invoke any remedies set
farth in this Deed of Trust.

9, Debtor shall be in default under the provisions o’ *his Deed of Trust if Debtor (a) shall fail to comply with any of Debtor's covenants
or obligations contained herein, {b) shail fail 10 pay any of the indebtedness secured hersby, or any instailment thereof or interest thereon,
as such Indebledness, installment or interest shall be due by contractual agreement or by acceleration, (c) shall become bankrupt or insolvent
or be placed in receivership, (d) shall, if 2 corparation, a partnership or an unincarporated assaciation, be dissolved voluntarity or involuntari-
ly, or (&} it Secured Party in good faith deems itself insecure ¢ 1 its prospect of repayment seriously impairec.

11. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or to Debtor, and without regard
1o the willingness or inability of any surch Trustee to execute this trust, appoint another person or succession of persons to act as Trustes,
and such appointee in the axecution of this trust shall have all the powers vested in and ohiigations imposed upon Trustee. Should Secured
Party be a corporation or an unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Pary is distinct from every other privilege, option or remedy
contained herein or afforded by law or equity. and may be exercised independently, concurrently, cumulatively or successively by Secured
Farty or by any other owner or holder of the Indebtedness, Forbearance by Secured Party in exercising any privilege, option or remedy after
the right to do sa has accruad shall not constitute a waiver of Secured Party's right to exercise such privilege, option or remedy in avent
of any subsequant accrual.

12. The words “Debtor” ar “Secured Party” shail each embrace one individuat, two or more individuals, a corporation, a partnership or
an gnincarporated association, depending cn the recilal herein of the parties o this Dead of Trust. The covenants herein contained shal!
bind, and the benefits herein provided shall inure to, the respective legal or personal representatives, successors or assigns of the parties
hereto subject to the provisions of Paragraph 8. 1 there be more than one Debtor, then Debitar's obligations shall be joint and several. Whenever
in this Deed of Trust the context 50 requires, the singutar shalf inciuge the plural and the plural the singular. Notices required herein from
Securec Party to Debtor shall be sent to the address of Debtor shown in this ‘Pg%dlff Trust.

IN WITNESS WHEREDF, Debtor has executed this Deed of Trust on the dayot__Qctober 18 94
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
Name of Dabtor GERALD RHINES
By

Title Lo d e i aed
Attest: WANDA RHINES

Titie

{Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE GF MISRISSIPD|
CounTy OF __DESOTO
This day persondlly appeared beiorc me, the uncersignes autharity in and fo- t)e State en® County aforesaic, the within named

Geraid thines . & wife. Wanda Rhiges wha ack:.owleage:: that __ L ha¥  signed and defivered the foregoing
Deec of Trist.on the aay nd yecr ierem mentonsd.
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